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THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 1S NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
Initial public offer of equity shares on the main board of BSE Limited ("BSE”™) and Mational Stock Exchange of India Limited ("NSE™, and together with BSE, the "Stock Exchanges®) in compliance with Chapter Il of the
Securities and Exchange Board of India {lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations").

el & ol o |
g B of :_—_’_.
[Please scan the OF code

to view the RHP)

e PUMPS & MOTORS s

OSWAL PUMPS LIMITED

Dur Company was incorporabed om July 15, 2005 at New Delhi, India as ‘Uswal Pumps Private Limited', a private Imsted company under the Companies Act, 1956 and was granted a certficate of mcorporation by the Registrar of Companies,; Deliv and Haryana at New Delhi {"BoC™). Our Company was then conwerted into a public limited company under the Companess
Act, 1856, pursuand to the Sharshodders resolution daled Octaber 24, 2006, consaquent o which. the name of our Company was changed to 'Oswal Pumps Limited” and a fresh certificate of incorporation dated November 15, 2006 was issued by the RoC. For further details in relation 1o changes in the name and the registerad office of our Company, see "History and

Certain Corporate Matters on page 306 of the Red Harring Prospectus dated June T 2025 ("RHP") fled with the RoC
Registerad and Corporate Office; Oswal Estale. NH-1 Kulail Read, P O, Kutail, District Karmal, Harvana 132 037, India. Contact Person: Anish Kumar, Company Secretany and Compliance Officer
Tel: #8118 4350 030T; E-mail: invesiomelalions@osvwalpumps.com; Website: www.oswalpumes.com; Corporate Identity Number: UT4520HR2003PLT124254

OUR PROMOTERS: VIVEK GUPTA, AMULYA GUPTA, SHIVAM GUPTA, ESS AAR CORPORATE SERVICES PRIVATE LIMITED,

SHORYA TRADING COMPANY PRIVATE LIMITED AND SINGH ENGCON PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE ¥1 EACH ("EQUITY SHARES™) OF OSWAL PUMPS LIMITED (OUR "COMPANY" OR THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥[«] PER EQUITY SHARE {INCLUDING A PREMIUM OF ¥{=] PER EQUITY SHARE) (THE “OFFER PRICE")
AGGREGATING UP TO ¥[«] MILLION (THE "OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥1 EACH AGGREGATING UP TO ¥8,900.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 8,100,000 EQUITY SHARES OF FACE VALUE OF ¥1 EACH AGGREGATING
UP TO ¥[«] MILLION BY VIVEK GUPTA (REFERRED TO AS THE "“PROMOTER SELLING SHAREHOLDER" AND SUCH OFFER FOR SALE OF EQUITY SHARES OF FACE VALUE ¥1 EACH BY THE PROMOTER SELLING SHAREHOLDER, THE “OFFER FOR SALE"). THE OFFER SHALL CONSTITUTE [#]% OF THE POST-OFFER PAID-UP EQUITY
SHARE CAPITAL OF QUR COMPANY

[]E_TAI_LE OF TH!E_FHI]I_HG'I_'I_ER_‘_&E!__J___"!E EHAREH[)LI_L'!EH, OFFER FOR SALE AND wEIG_HTED AVERAGE II:'DST_{]F A{_]{,:.'II_..!ISITI['._UH

' NAME OF PROMOTER ' TYPE NUMBER OF EQUITY SHARES OF FACE VALUE WEIGHTED AVERAGE COST
SELLING SHAREHOLDER %1 EACH OF OUR COMPANY OFFERED [ AMOUNT _ OF ACQUISITION ({IN ¥ PER EQUITY SHARE)"
Vivek Gupta Promoter Selling Shareholder Up 1o 8,100,000 equity shares of face value ¥1 each of our Company aggregating up to T« million Mil

"Weighled average cost of acquisiion per Eq:.-.:r}f Share, ascenified by Singhi & Co., Chartered Accourtants (firm registration number: J02045E), pursuant lo their cerdificate dated June 7, 2025,

PRICE BAND: 2584 TO 614 PER EQUITY SHARE OF FACE VALUE OF %1 EACH.
THE FLOOR PRICE IS 584 TIMES THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 614 TIMES THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024 AT THE LOWER END OF THE PRICE BAND
(LE., FLOOR PRICE) IS 59.47 TIMES AND AT THE UPPER END OF THE PRICE BAND (L.E., CAP PRICE) IS 62.53 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 24 EQUITY SHARES AND IN MULTIPLES OF 24 EQUITY SHARES THEREAFTER.

ANCHOR INVESTOR BID/ OFFER DATE: THURSDAY, JUNE 12, 2025"

BID/ OFFER BID/ OFFER OPENS ON: FRIDAY, JUNE 13, 2025

PERIOD

BID/ OFFER CLOSES ON: TUESDAY, JUNE 17, 2025

" QurCompany, in consuitation with fhe BRLMs, may consider participation by Anchor investors in secordance with the SEBI ICDR Reguistions, The Anchaor investor Bidd Offer Pesiod will be one Workimg Day pior to the Bia Offer Opening Date
* LRI mandate end lime and date shail be a8 5.00 p.m. on the Bidl Offer Claging Date

We manufacture solar-powered and grid-connected submersible and monoblock pumps, electric motors comprising induction and
submersible motors as well as solar modules which we sell under the 'Oswal’ brand.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE
SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE AND NSE.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB Portion: Not more than 50% of the Offer * Non-Institutional Portion: Not less than 15% of the Offer
* Retail Portion: Not less than 35% of the Offer

IN MAKING AN INVESTMENT DECISION AND PURCHASE IN THE OFFER, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION
INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATIONABOUT THE OFFER AVAILABLE INANY MANNER.

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated June 9, 2025, the above
provided price band is justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section on page 162 of the RHP vis-
a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transactions, as applicable, disclosed in the “Basis for
Offer Price” section on page 162 of the RHP and provided below in this advertisement.

RISK TO INVESTORS:
For details, refer to section titled “Risk Factors” on page 33 of the RHP.

1. Risk of dependency on Government Scheme (PM Kusum Scheme): |  funding for this scheme or our inability to obtain contracts may have an

We derive a signification portion of our revenues from the supply of
Turnkey Solar Pumping Systems which are awarded on a tender basis
by state and central Government institutions under the PM Kusum
Scheme (X7,732.07 million, X3,274.15 million, nil and nil from the supply
of the Turnkey Solar Pumping Systems directly under the PM Kusum
Scheme in the nine months ended December 31, 2024 and Fiscals
2024, 2023 and 2022, respectively, representing 78.50%, 44.77%, nil
and nil of revenue from operations (excluding revenue from the sale of
traded goods and other operating revenue and adding back discounts
and incentives) during such periods). We cannot assure you that the
Government will continue this scheme or that our bids will be accepted
and future contracts will be awarded to us. Any reduction in Government

adverse impact on our business, results of operations, financial
condition and cash flows.

. 9ector concentration risk: Our business is dependent on the

performance of the agricultural sector (X9,510.52 million, X7,024.71
million, 33,254.70 million and %2,964.21 million from the agricultural
sector in the nine months ended December 31, 2024 and Fiscals 2024,
2023 and 2022, respectively, representing 96.55%, 96.06%, 90.84%
and 87.03% of revenue from operations (excluding revenue from the
sale of traded goods and other operating revenue and adding back
discounts and incentives) during such periods). Any adverse changes in
the conditions affecting the agricultural sector may adversely impact our
business, results of operations, financial condition and cash flows.

3. Geographical concentration risk: \We derive a significant portion of our revenues from the sale of our products from certain states as detailed below.
Consequently, any adverse developments affecting our operations in such regions, could have an adverse impact on our business, results of
operations, financial condition and cash flows.

Geography Nine months ended Fiscal 2024 Fiscal 2023 Fiscal 2022
December 31, 2024
Amount Percentage of | Amount | Percentage of | Amount Percentage of | Amount Percentage of
(X million) | Revenue from | (X million) | Revenue from | (X million) | Revenue from | (X million) | Revenue from
Operations™ Operations* Operations* Operations”

Haryana 3,422.56 34.75% 5,285.98 72.28% 1,576.53 44.00% 1,689.45 49.60%
Maharashtra 4,363.27 44.30% 574.22 7.85% 669.61 18.69% 335.86 9.86%
Uttar Pradesh 605.02 6.14% 447 .62 6.12% 134.85 3.76% 93.09 2.13%
Rajasthan 519.83 5.28% 331.24 4.53% 261.29 7.29% 608.05 17.85%
Total 8,910.68 90.47% 6,639.06 90.78% 2,642.28 13.74% 2,7126.45 80.04%

*Revenue from operations excludes revenue from the sale of traded goods and other operating revenue and adding back discounts and incentives.
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4. Customer concentration risk: Our business largely depends upon our | 10.Risks in relation to reliance on the beneficiaries of PM Kusum

top 10 customers, which contributed 78.87%, 79.50%, 72.56% and
66.29% of our revenue from operations for the nine months ended
December 31, 2024, Fiscals 2024, 2023 and 2022, respectively. The
loss of any of these customers could have an adverse effect on our
business, results of operations, financial condition and cash flows.

. Risk in relation to geographical concentration of our
manufacturing facilities: Our operations are supported by two
manufacturing facilities which are situated at Karnal, Haryana. Our
Company's facility is dedicated to the production of pumps and motors,
while our Material Subsidiary, Oswal Solar's facility is dedicated to

Scheme for our Turnkey Solar Pumping System: The number of
Turnkey Solar Pumping Systems that we are awarded by state and
central government institutions are subject to receipt of interest from
relevant beneficiaries and the actual number of Turnkey Solar Pumping
Systems that we eventually install may be lower than those awarded to
us. The orders that we receive to install Turnkey Solar Pumping Systems
may be modified, cancelled, delayed or put on hold due to several
reasons beyond our control, including on account of changes in the
scope of work, changes in government policies or budgetary allocations
towards such projects.

manufacturing solar modules. The geographical concentration of our | 11. Weighted average cost of acquisition for all specified securities

manufacturing facilities exposes our operations to potential risks arising | transacted over the three years, 18 months and one year preceding
from local and regional factors such as adverse social and political | the date of the Red Herring Prospectus

events, weather conditions and natural disasters in this region. Period Weighted | Cap Price Range of
6. Risks in relation to expansion of our solar modules capacity: We Average is X’ times | acquisition
intend to utilise an amount of I1,536.60 million to increase our Cost of the price:
manufacturing capacity for solar modules by 1,500 MW. If such Acquisition | WACA” | lowest price -
expansion does not lead to increases in our revenue from operations, it (“WACA”) highest price
could have an adverse effect on our business, results of operations, (in )" (in3)"
ﬁnanmgl cnndltlng and lc:ash flows. Further, our pr.npnsed capacllty ast three years Ni NA Ni@® to Nif2®
expansion plan is subject to the risk of unanticipated delays in | , f : o
implementation and cost overruns. Further, we have limited experience || =2t 18 months Nf NA N{'ﬂ to N!'{M
in the manufacturing of solar modules, and we may not be successful in |L_Last one year Ni NA Nil" to Nif

- """ As certified by Singhi & Co., Chartered Accountants (firm registration number: 302049E), pursuant to the
'[hIS EHdEE‘JUUF. certificate dated June 7, 2025.

7. Risks in relation to cost escalation and lack of experience in EVA | 7 Acquired by way of gift.
R : iE : " Includes Equity Shares allotted to the Shareholders further to the bonus issue on August 31, 2024 in the ratio of
manumﬂu"ngf We II".ItE‘ﬂd to utilise a p‘,}m”n of the Net PFOEE-‘E}dS. to seven Equity Shares forevery 10 Equity Shares held as on the record date i.e., August 28, 2024.
purchase certain equipment and machinery for our manufacturing

facility at Karnal, Haryana and for our Material Subsidiary, Oswal Solar’s

12.Weighted average cost of acquisition, Floor Price and the Cap

existing and new manufacturing facility at Karnal, Haryana which is bl
subject to cost escalation and is also based on quotations that may be || 3t Transactions Weighted | Floor | Cap
subject to change or may expire. We are yet to place orders for the average cost | Price | Price
purchase of such equipment and machinery and we cannot assure you of acquisition| (ie., | (l.e.,
that we will be able to place orders for such equipment and machinery, in (inX) 3984) | 614)
atimely manner or at all. We have estimated the total cost of such capital || Weighted average cost of acquisition NA NA | NA
expenditure to be incurred by our Company and Oswal Solar as || of Primary Issuances during last 18
¥898.60 million and ¥2,727.58 million which will be funded from the Net || months
Proceeds, respectively. Further, we do not have prior experience in the || Weighted average cost of acquisition NA NA NA
manufacturing of ethylene-vinyl acetate (‘EVA”) and we cannot assure || of Secondary Transactions during last
you that our proposed expansion in relation to EVAwill be successful. 18 months

8. Risks related to financial indebtedness: Our inability to meet our || If there were no primary or secondary
obligations, including financial and other covenants under our debt || transactions of equity shares of the
financing arrangements could adversely affect our business, results of || Company during the 18 months
operations, financial condition and cash flows. As of April 30, 2025, our || (3) Based on primary transactions Nil NA NA
total outstanding secured borrowings amounted to <4,507.29 million on (b) Based on secondary transactions Nil NA NA

a consolidated bﬂSiS, of which the total UUtStﬂﬁding secured bDl’FﬂWil’lQE " As certified by Singhi & Co., Chartered Accountants (firm registration number: 302049E), pursuant to the

of our Material Subsidiary, Oswal Solar, amounted to <491.61 million. | certificate dated.June 7, 2025 |
Further, certain of our financial indebtedness involve interest rates | 13.0ur Company will not receive any proceeds from the Offer for Sale

which are variable in nature and any increase in interest rates may have |  portion by our Promoter Selling Shareholder. The Offer comprises
adverse effect on our results of operations. the Fresh Issue and the Offer for Sale. The proceeds of the Offer for

9. Risk in relation to losses incurred by our Subsidiaries in the past:|  Sale, net of their share of Offer-related expenses, constituting []% of
Our Subsidiaries, Oswal Solar and Oswal Green, have incurred losses |  the Offer, will be paid to the Promoter Selling Shareholder, and our
in the past. Our Material Subsidiary, Oswal Solar incurred losses of|  Gompany will not receive any portion of the proceeds from the Offer for
%0.13 million in Fiscal 2023 while our Subsidiary, Oswal Green incurred |~ Sale. For further details, see “Objects of the Offer” and “Offer
losses 0.05 million in the nine months ended December 31, 2024 and | Structure”on pages 121and 502, respectively of the RHP.

%0.06 million in Fiscal 2024. In the event Oswal Solar and Oswal Green | 14.The average cost of acquisition per Equity Shares for the Promoter
incurs losses in the future, our consolidated results of operations, cash | Selling Shareholder is XNil and the Offer Price (at the upper end of
flows and financial condition may be adversely affected. the Price Band) is X614 per Equity Share.

15. The Price to Earnings (P/E) Ratio based on Diluted EPS for Fiscal 2024 for our Company at the upper end i.e., Cap Price of the Price Band is as high
as 62.53 as compared to the average industry peer group P/E Ratio of 48.97. The details of ratios based on Fiscal 2024 financials are as follows:

Name of Company EPS (%) NAV P/E Ratio RoNW Return on Capital
Basic Diluted (X per share) (times)’ (%) Employed (%)

Oswal Pumps Limited* 9.82 | 0.82 16.10 | 62.53 88.73% | 81.85%
(based on Cap Price)

Kirloskar Brothers Limited 43.84 43.84 216.47 41.94 22.30% 26.40%
Shakti Pumps (India) Limited* 12.82 12.82 68.36 66.72 24.15% 25.13%
WPIL Limited* 172" 17.72% 127.56 27.31 18.78%" 46.00%
KSB Limited* 11.99 11.99 74.81 66.79 17.07% 22.82%
Roto Pumps Limited* 6.28 6.28 31.03 42.08 21.95% 26.00%

*EPS and NAV numbers are adjusted for split and bonus pr:;erarch 31, 2024. Accordingly, P/E ratio has been calculated post adjustment in the EPS.
"Considered profit from continuing operations.
"Closing Price of peers as on May 23, 20250n BSE.

Cominued on next page...
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16.Weighted average Return on Net Worth for the Fiscal 2024, 2023 | 18.The five BRLMS associated with the Offer have handled 90 public

and 2022 is 81.15%. Return on Net Worth for the nine months period | iSsues in current financial year and two preceding financial years,
ended December 31, 2024 is 80.42% (non-annualised) out of which 21 issues closed below the offer price on listing date

Name of the BRLM Total Issues closed
17.0ur price to earnings ratio and market capitalization to revenue issues | below IPO price as
multiple may not be indicative of the market price of the Company on the listing date

on listing or thereafter. IIFL Capital Services Limited (formerly | 14 4
known as IIFL Securities Limited)*

Particulars Price to Market _ ——
Earnings | Capitalization s Capilal Limited 16 2
; : E CLSA India Private Limited* - .
Ratio* to Revenue

JM Financial Limited* 1 2

Nuvama Wealth Management Limited®| 12 3
At Upper end of the Price Band 62.53 9.23 Common issues 37 10

l.e., Cap Price based on Fiscal 2024 Total 90 21

*based on diluted EPS *issues handled where there are no common BRELMs

(in times) (in times)

Additional Information for Investors

Pre-IPO Placement - In the Draft Red Herring Prospectus dated September 17, 2024, our Company had provided for a issue of specified securities as may be permitted in accordance with applicable law
atits discretion for an amount aggregating up to ¥2,000.00 million prior to filing of the Red Herring Prospectus. However, our Company has not undertaken and does not propose to undertake a Pre-IPO
Placement.

Our Promoters or members of promoter group have not undertaken any transaction of Equity Shares aggregating up to 1% or more of the paid-up equity share capital of our Company from the date of filing
ofthe Draft Red Herring Prospectus till date,

Aggregate pre-Offer shareholding as on the date of this advertisement and post-Offer shareholding as at allotment, of each of our Promoters, members of our Promoter Group and
add_itiunal top 10 Shareholders is set forth below:

5 Pre-Offer shareholding as on the date of this advertisement Post-Offer shareholding as at Allotment"
No. At the lower end | At the upper end
of the Price Band (3584) of the Price Band (¥614)
Shareholders Number of Shareholding | Number of Shareholding Number of Shareholding
Equity Shares (in %)™ Equity Shares (in %)™ Equity Shares (in %)"

Promoters | | |
1.| Shorya Trading Company Private Limited | 54,521,550 5481 | 54,521,550 | 4752 | 54 521,550 | 47.84
2. Vivek Gupta | 25,043,000 2517 | 16,943,000 | 1477 | 16,943,000 | 14.87
3. Ess Aar Corporate Services Private Limited 17,590,750 17.68 | 17,590,750 | 15.33 | 17,590,750 | 15.43
Other members of the Promoter Group | | |
4. Radhika Gupta | 1,610,000 161 | 1,610,000 140 | 1,610,000 | 1.41
5. Renu Goyal | 182,000 0.18 182,000 | 0.16 182,000 | 0.16
6. Rajev Gupta 325,000 0.33 325,000 0.28 325,000 0.29
7. Vishal Goela | 45,000 0.05 | 45,000 | 0.04 | 45000 0.04
8. Vikas Goela | 45,000 0.05 | 45,000 | 0.04 45,000 0.04
Top 10 Shareholders (other than Promoters)
1. Nikita Goyal | 60,000 0.06 60,000 0.05 60,000 0.05
2. Pernika Mittal | 60,000 0.06 60,000 | 0.05 60,000 | 0.05

"Assuming full subscription in the Offer the post-Offer shareholding details as at allotment will be based on the actual subscription and the final Offer Price and updated in the prospectus, subject to
finalization of the basis of allotment. Also, this table assumes there is no transfer of shares by these shareholders between the date of the advertisement and allotment (if any such transfers occur prior to
the date of prospectus, it will be updated in the shareholding pattern in the prospectus).

“ Assuming all vested ESOPs as on date of advertisement are exercised. The post issue shareholding shall be updated in the prospectus based on ESOPs exercised until such date.

BASIS FOR OFFER PRICE

(The "Basis for Offer Price” on page 162 of the RHP has been updated with the above price band. Please refer to the websites of the BRLMs: www.iiflcap.com, www.axiscapital.co.in, www.india.clsa.com, www.jmfl.com and www.nuvama.com for the
“Basis for Offer Price" updated for the above)

e (you may scan the QR code for accessing the website of lIFL Capital Services Limited (formerly known as lIFL Securities Limited)

The Prica Band-and the Offer Price will ba determired by our Company, inconsultation with the BELMz on the basis of assessment of marke! demand for the Equity Shares offerad in |5 Wet asset value (“NAV™) per Equily Shara on a consolldated basks of face value of 1 each
the: Offer through the Book Building Process and on the basss of the qualitstive and quantitative factors, as descnbed below. The face vakue of the Equity Shares is 21 each and the As darived from the Restatad Consolidatad Financial Information of our Company:

Ciffer Price is 534 times the face value at the lower end of the Price Band and 614 times the face value at the higher end of the Price Band, Investors should also refer to the sections Period NAY (%)
"Our Business", "Risk Factors”, "Restated Consclidated Financial Information™ and “Management's Discussion and Analysis of Financial Condition and Results of ™ a2 o Dacember 31, 2024 [ 606
Operations"on pages 257, 33, 350 and 426 of the RHP respectively, fo have an informad wew belore making an investment decsion | As on March 31 2074 ' 1640
l. Some of ﬂle.quanﬁ!alhr_e factors, which mnylfnrm the basis for computing the F:Ih‘er Price, are as lal!um:. | Afer ;he'zﬁm'piegp;-,,-i of the Ofier ' At the Eloor Price: 110,60
1. Basic and Diluted Earnings Per Share (“EPS") (as ad]usted for changes in capital) on a consolidated basis Al the Cap Price: 111,32
Period Basic EPS (in ) Diluted EPS {in ¥) Waight | Diffar Brica ' [#]
| Financial Year ended March 31, 2024 _ 982 | 982 | 3 Notes: ' )
| Financial Year ended March 31, 2023 _ 344 | 3M 2 | i, Offer Price per Equity Share will be defermined on conclision of the Book Bulding Process
| Financial Year ended March 31, 2022 _ 170 | .M | 1 i, el asse! value per share = nel worth (excliding nan-confrafing inferest) as restaled / weighted average number of equily shares outstanding &t the end of the penad / year
Weighted Average .34 6.34 adjusted for the izsue of spiit and Bonus Shanes, in accordance with principles of nd AS 33
Nine-munth period ended December 31, 2024 2178 2107 ui,  The higures disclosed above are based on the Restaled Consolidated Financial information of the Company.
‘Basic and diuted eamings per Equily Share are not annualised for the nine months penod ended December 31, 2024 6. Comparisen of accounting ratios with listed industry peers
Nates: Fodlewing s the comparison with our peer group campanies sted in India and engaged in the same line of business as our Company!
I, The face value of sach Equity Share fs T1. Pursiant fo resolulions passed by owr Board al their mesting dated August 26, 2024 and the Shareholders al their extracrcinary Name of Company Face Closing price on  Revenue from EFS () NAV PIE Ratio | RoNW (%)
general meating dated Augus! 20, 2024, our Company has sib-divided its equily shares of face value of ¥ 10 each fo eguity shares of fBes value of T1 each. Basic EPS and value May 23, 2025 operations {* per share)
eted EFS for aif the perod / vears have been derfved post the impact of spif of shares (¥ Per (¥ Per for Fiscal 2024 Basic Diluted
i1, DurCompany has pursuant fo the Board resolution dated Awgust 31, 2024 sllofteo 40,963,300 bofus Equity Shares ("Bonus Shares”) in the rafic of seven Equily Sharesfor 70 | | : ! | Eq'-‘"l! Ehare]_ | Equity Share) | [!“ i T“'"":"":! ! TS | | { {
Equily Shares held by the Sharehalders as onrecord date, Le., Algust 28, 2024, Basic EPS and aiwled EPS for all the penod / years have been considered pos! the impact of Oswal Pumgs Limsted® . 1,00 MA 7.o8M | 2.8 gaz | LA MA | BET3%
izsue of Bonus Shares i accovdanog with indAS 33 - "Eamings pershare” notified under the Compames {Indian Accounting Standards) Rules of 2015, a5 amended. | Listed Peers _ | ! ! ! . . . .
i, EPS fasbeen caiculaled in accordamce wilh the Indian Accounting Standard 33 = "Eamings por share”, | Kirogkar Brothers Limitad _ 200 183875 4001108 | 4384 4384 | 21647 | 4184 | 22.30%
iv. Basic EPS = Rastatod peofit for the pariod [ year attribulable to eguity sharaholders of the Company divided by walghted average number of equity shares outstanding during | | Shakti Pumps (India) Limited® | 1000 | 85530 | 13,707.38 | 1282 1282 | 6836 | BE.T2 | 24.15%
the period/ year | WPIL Limited" _ 100 | 48395 1eeMd | 17T | 17T | 2156 | 23 | 18TER |
v Diluted EPS = Restated profit for the period year aftnbutable fo equily shareholders of the Company divided by weighted average number of equily shares cufstanding during | | KSB Limited” . 200 | 80110 | 2247238 | 1189 | 1199 | A | BETE | 17.07%
the period! year adjirsled for the effects of all dilufive potenlial equiy shares, fany | Roto Pumgs Limited® 1.00 264.05 2 744 05 B.28 628 31.03 42.08 21.95%
2. Price! eamings ratio ("P/E Ratio”) in relation to the Price Band of 1384 to 7614 per Equity Share of face value of 71 each "EPS and NAV numbers are adiusted for split and bonus post March 31, 2024. Accordingly, P/E ratio has been calcuiated post adiustment in the EPS. '
Particulars P/E ratio at Floor Price P/E ratio at Cap Price *Considered profit from continuing aperations
. (number of times) . {number of times) Motes:
| Based on basic EPS as per the Restated Consolidated Fmancial Information for Fiscal 2024 _ hO.47 _ 6253 || A Al the firancial infarmation for bsted industry peer mentioned above is on a consolidated basis {(unless otherwise avallable anly on standalone basis} and s sourced from the
Based on diluted EPS as per the Restated Consolidated Financial Information for Fiscal 2024 na.47 62.53 annual reports a8 svalable of the respective company for the relevant yearended March 31, 2024, excepi for K58 Limifed for which the relevant year ends on December 31
3. Iridush"{.- p“',, Hlﬁ“ﬁ' P/E Ratio y ’ g 2023 Al informalion with respedt lo KSE Limifed (s 35 on Decenber 37, 2023,
Based on the peer qroup information {axchuding our Company) gp.l.gn Eedow in this adveriizament ii. BERaliohas beencompuled based on the closing markel price of equify shares an BSE on May 23, 2025, divided by the diluted EPS.
“Paticulars i Inﬁué:w F'éﬂ PIE Ratio w, Refurr on Net Worth (%) = Nef profit after fax (sltnbutable to owners) / average nef worth, Average ned woarlh is defined as the anfhmetic average of opening and closing
[ Highest i &5.79 balance of el worth,

v et worth means the aggregate valie of the paid up share capitsl of the Company and all resenves created owl of profls and secunties premivm acoowd and debit or credit

| h?:f:;“ | f;:; balance of profit and loss account, afler ﬂ'r;'ﬂ.un;lr'ﬁg the agg.'f—,'yﬂre value ol e accumulaled .'::.5.5{;'5_ .'TII.,S-!_'.'Enl.'ﬁ'.".‘E-!_JI.IEI gxpendriure el u?'r.'.'rev:- ol as per !'he .res.'are«:‘!_&m'.?n{ﬂ
: : | Bt sheat, buf does not inclide resenves created owl of revaluation of assels, capital reserve, fareign currancy fransiation resene. wiite-hack of deprecizhion as & period /yvear
Nales: end. 85 per Financial Stafement of Assets and Liabilites of the Company
i, The highest and lowes! indus!ry P/E Ratio shown above is based on the paer sel provided below under ‘Campansan with isted industry peers”. The Induslry average has been Il Weighted average cost of acquisition (“WACA"), Floor Price and Cap Price
 calculated asthe anthmetic average PUE Ratio of the peer set providad below _ _ _ _ _{a) Price per share of our Company based on primary/ new issue of Equity Shares or convertible securitios (excluding Equity Shares issued under employee stock
ii. PYE Rafio figires for the peerare computed based on ciosing marke! price 3s an May 23, 2025 on BSE, divided by diuted EPS (on consofidated basis) based on the fnancial option plans and lssuance of Equity Shares pursuant to a bonus Issue) during the 18 months preceding the date of the Red Herring Prospectus, where such
resuits declared by fhe peers for fhe Financial Year ended March 31, 2024 submitfed o slock exchanges issuance is equal to or more than 5% of the fully diluted paid up share capital of our Company {calculated based on the pre-Offer capital before such transactions
i, K58 Limited consolidated dituted EPS faken for year ended December 31, 2023, consolidated diuded EPS for all offvers faken for year ended March 31, 2024 and excluding employee stock options granted but not vested) in a single transaction or multiple transactions combined together over a span of rolling 30 days
4. Return on net worth (*“RoNW") on a consolidated basis ("Primary Issuances”)
As derfved from the Restated Consolidated Financial Information of our Company Qur Company has not issued any equity shares or convertible securibes, excluding shases issued under the ESOP Scheme and issuance pursuant o bonusissue, during the 18
Period ' ' o RoNW {f,-'up Weightage months preceding the date of the Red Herring Prospectus; where soch issuance is equal to or mone that 5% of the fully diluted paid-up share capital of our Company (calcutated
| Financial Year ended March 21, 2024 ' B8.73% | 3 ' based on the pre-Offer capital before such transackion(s) and excluding ESCOPs granted bal not vesied), in a single transaction or multiple fransactions combined togsther overa
| Financial Year ended March 31, 2023 ' ADO1% | 2 | Shanof rolng- 40 ey :
| Financial Year anded March 31, 2022 I 53 RAY | 1 {b] Price per share of our Company based on secondary sala/ acquls:tl.q_:m of Equity Shares_nr mr‘_nrarﬂbla securities, whare our Promoters, Promoter Selling
[ Wél‘ghte d Averéﬁe : ; 1 B1.15% Ehamhn!ﬂﬂ-r. mmnl:l_nrs u_.f our F"rpmuter Group, or Ehmh_nld-urts] having !hE right to m:nmin;.te director(s) o the Ea?rd of Ihe_nﬂj_r l:umpanj.r_ are a party to the
e 2. 2 . . . . S — { transaction (excluding gifis), during the 18 months preceding the date of filing of the Red Herring Prospectus, where gither acquisition or sale is equal o or more
Wine manihs penod ended December 31, 2024 - __ B04Z% than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such transactions and excluding employee stock
" RoNW s not annualised for the ning months pemod ended December 31, 2024 options granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days (“Secondary Transactions”)
Notes: There have been no secondary salel acquisitions of equity shares or any comverdible securities, whera the Prormoters; mambers of the Promoter Group, Promoter Selling
i RoNW (%)= PAT alinbufable to owners / sverage nel warth. Average nel warth is calcutalied as the arthmelic average of the opening and eloging balance of net worth, Shareholdes, or Sharsholder(s) hawing the right to nominate directons) in the Board OF Directors of our Company are & party to the transaction (exchuding gifts), during the 13
i, MNefwarth = Aggregate value of equily shiare capifal and other equily (exciuding the shars of non-controfing interesl) created oul of the profits, secunfies premium acoound and months preceding the date of the Red Herring Prospectus, whene ither acquisition or sals is equal to or mare than 5% of the fully diluted paid up share capial of our Company
debit orcredil balance of stafemeant of prafit and loss, after deduchimy the sggregale value of the acominated losses bt does nof nclude resenres creatod oul of revaluabon of {calculated basad on the pre-Offer capital before such transaction's and excluding employes stock options granted But not vested), in a single transaction or multiple
assets andwie-back of gepreciaiion franzactions combined together over 3 span of rofling 30 days.

Combinued on hext pege...
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(e} Since there are no such transactions to report to under (a) and (b) above, the following are the detalls basis the last five primary or secondary transactions
{secondary transactions where the Promoters, members of the Promoter Group, Promater Selling Shareholder or Shareholder{s) having the right to nominate
Director|s) on our Board, are a party to the fransaction), not older than three years prior to the date of the Red Herring Prospectus irmespective of the size of
transactions:

Except as disclosed below, there have been no premary or sacondany transacbons (secondary transactions where Promoters, members of the Promoder Group, Promaotes
Selling Shareholder or Shareholdar{s) having the rght to nominate Directarts) on our Board, are a party to the ransaction), not clder than theee years prior 1o the date of the Red

Herring Prospectus;
8. Primary Issuances ; .
8. Mame of Alloteel Transferee Type of Mumber of Date of Nature of Mature of Issueitransfer price
|No.| S . | Transaction  securities | Allotment/ Transfer | Allotment! | Specified Security | per security (in ¥}
1. | Allotment of (i) 175,000 Equity Shares to | Bonus issua 40,963 300 | ﬁ.ugus1 31 9024 Bonug (ssue Equity shares of M
Padam Sain Gupla; (i) 10,381,000 Equity in the ratio of face value of
Shaves 1o Vivek Gupta; (W) 700,000 Equity seven Equity 1 gach
Shares 1o Radhika Gupia; (iv) 7,000 Equity Shares for
Shares to Prem Lata; {v) 7,000 Equity Shares Bvary
o Padam Sain Gupta (HUFY; (w) 7,243,250 10 Equity
Equity Shares o Ezs Aar Corporate Services Shares
Private Limited; and (v} 22,450,050 Equity held In
Shares 1o Sharya Trading Company Privata our Company
Limited
b. Secondary Transactions _
[ ‘5. Mame of Allotee/ Transferee Type of | Number of Date of Nature of Mature of |ssuaitransfer price
No. Transactmn sewrlhes Mh:llmenif Tmnsfer Allotment! Epeun‘" ed $¢l:un"l]r per security (in ¥)
1. | Transfer from Renu Goyal Transfer of shares | 60,000 .ianuar:.' 20, 2075 it Equng,-' shares of WA
1o Nikita Gn::-].'ﬂl face value of T1 each
2 Transfer from Padam Sain Guma Transfer of shares | 325,000 January 7, 2025 Sift Equity shares of M
1o Rajev Gupta fﬂne value of 1 each
3. | Transfer from Vivek Gupla to Benu Goyal | Transfer of shares | 168,000 danuary 7, 2025 Gift Equw shares of WA
tace value of T1 each
| ‘4 Transfer from Padam Sain Gupla " Transfer of shares | 60,000 | January 7, 2025 Gift Equity shares of A
to Pernika Mittal face value of ¥1 each
| 5. Transfer from Radhika Gupta Transfes of shares | 45,000 January 7, 2025 Gift Equity shares of WA,
o Vishal Goela tace value of 1 each
| B. Transfer from Radhika Gupta " Transfer of shares | 45,000 January T, 2025 Gt Equity shares of M
1o Vikas Goela face valoe of <1 gach
7. | Trangfar from Padam Sain Gupta Transfar of shares | 40,000 January T, 2025 Gift Equity shares of MA
|| toRenu Goyal I | I | s face vaiue of 21 each
8. Transfar from Padam Sain Guma [H'JF} Transfer of shares | 7,000 January T, 2025 it Equny sharas of WA
|| 1o Renu Goyal | | face vaiue of 21 each |
8. | Transfar from Prem Lata o Renu Goyal  Transfer of shares | 17,000 January 7, 2025 Gift Equity shares of NA

...... fa[:& '.radue of 1 each

(d} The Floor Price and the E.ap Price to the wmgh!ad auarag& cost :rfav:u:;ui;lljm at which the E:[uqu,r Shares were issued hy' our Gnmpany, o a:quired or sold hg,r our
Promaoters or members of our Promoter Group or Promotar Selling Shareholder or shareholder(s) having the right to nominate director(s) on the Board in the last 18
n_mnlhs or three years pracndmg the date ofthe Red Herring F'r-nspaf:iu:s are disclosed below:

Past Transactions [ li'ii'ai'g_h'lad average cost  Floor Price [:ap Price
. | oteequmetiognty” | (wif) | %)
Weighted average cost of acquisition for last 18 months for pimary | new issue of shares (equity! convertible NA NA NA,

securties], excluding shares issued ender an employee stock option plan'employee stock opbon scheme and
issuance of bonus shates, during the 18 months preceding the date of filing of the Red Herring Prospectus, where
such issuance s equal o or more than five per cent of the fully diluted paid-up share capstal of the Company
toalculated bazed on the pre-issue capital before such fransacton's and excluding emplioves stock options
granted but not vested), in & single transaction or mulliple transactions combined together over g span of rolling 30
days

'l.":ap Price
_pna), |
NA

| Weighted average cost| Floor Price |
| ofacquisition (in%)" | fin%) |
NA A

Past Transactions

Weighted average costof acquisiion for last 18 months for secondary sale | acquisition of shares [equity'convertibla
sacuribes), where promotar | promatars group entities or Promater Selling Shareholder or sharaholder(s) having the
righl lo nominale director(s) in our Boasd are a party 1o the lransaction (sxcluding gifts), during the 18 months
preceding the date of filing of the Red Herring Prospectus, where either acquistion or sake is equal to.or more than
five per-cani of the fully diluted paid-ug share capital of the Company {calculated based on the pre-issue capital
befora such transaction's and excluding amployes stock options grantad butl not vestad), in a-single transacton or
multiple fransactions combined together over a span of roling 30 days

" Ifthers were no poimary nrsacnndar',' h'ansal:humﬂfaqmw shares of the Company during the 13 months preceding '

the date of flling of tha Red Herring Prospectus, where either issuance or acquisibon' sale is equal to or more than
five percent of the fully diluted paid-up share capital of the Company {calculated based an the pre-issee capital
before such bransacton's and excluding employes stock aptions granted but not vested), the imformation has been
dizclosed for price per share of the Company bazed on the last five secondary fransactions where promoter
{pramater group entities or Promatar Selling Shareholder or sharehelder(s) having tha right 1o nominate director{s)
on the Board, are a party 1o the transaction, during the last three years praceding 1o the date of filing of the Red
Herming Prospecius imespectve of the size of the transaction
' ia] Based on |:|rirnary transactions Mil
* (b) Based on secondary transactions Nil
"As ::.E-m.ﬁaduy Singhi & Co., E‘ha.ﬂare.d.ﬂcc{:unranm.ﬁnn FEQ‘foFEIrLHrrILrﬂ‘l[IE'r HGEMQE} h:.a way of their certificate dated Jurie 7, 2025
Detailed explanation for Cap Price vis-a-vis weighted average cost of acquisition of primary issuance price/secondary transaction price of Equity Shares (set out
above) along with our Company’s key performance indicators and financial ratios for the nine months period ended December 31, 2024 and for the Fiscals 2024,
2023 and 2022 and in view of the axternal factors which may have influenced the pricing of the lssue

1. We are the fastest growing vertically integrated solar pump manufacturers in India in terms of revenua growth durmg the last three fiscais, with our revanues growing at a CAGR
of 45.07% between Fiscal 2022 and Fiscal 2024. (Sowrce: 1Laltice Report)

2. Fortha 9-maonth penod endad Decembar 31, 2024, our Revenue frorm Operations increased to T10,656.71 million from ¥7.585.71 million in Fiscal 2024 and our PAT increasad to
T2167.09 million from 976,65 millon in Fiscal 2024, Dur PAT Manginincreased from 12.63% in Fizcal 2024 1o 20.30% for the B-month pericd ended December 31, 2024

3 Ofthe esbmated 0,61 millon solar powered agricultural pumps installed at ground level in vanous states under the PM Kusum Scheme, as of December 31, 2024, we have,
dirgctty and indirectly, supplied 0.23 milion solar powered agricultural pumps, reprasenting approximately 38.04% of the fotal solar powered agriculteral pumps nstalled.
{Source: 1Lallice Repor)

4 Quroperations are verlically integrated, encompassing the manufaciuring of components for our pumps and the production of solar modules for solar-powersd pumps, This
approach provides us several advantages including the ability to design and develop naw products, optimize our operational costs and improve our marging. According o the
1Lattce Report. we had the second highest EBITDA mangin compared to ourpeers in Flscal 2024

5. We have a sirong engineenng and design team, comprising 20 employees, as of December 31, 2024, which focuses on enhancing product design and driving cost-saving
innevations. Wa also have inveslad in advancad simulation software for computational fluid dynamics and ssismic analysis 1o ensure our products are of supenor quakty,

. We offer a wide range of solar-powered and grd-connecied submersible and monoblock pumps, electric motors a5 well 25 solar modules under our ‘Oswal” brand. Our praduct
portfolio helps us attract naw customars, expand our markat reach, solidify our industry position, and mitigate business risks by reducing depandance onany single product or
end-use market,

7. 'Wehave asirong presence in Morih India particularly in the masor agriculturad siates such as Haryana and have presence in othver regions in India such as Maharashira, Uitar

Pradesh. Rajasthan, Chhattisgarh and Punjab.

We have an extensive network of 923 distibutors in India that has enabled us fo serve our customens as of December 31, 2024, We belizve that our robust distribution network n

india hedps distinguesh us from the competition inour industry whane a kack of well-developad distnbution channgls can pose signficant barmers to entry,

The Indian pump markatwas T380.5 billion in Fiscal 2025 and is expectad fo reach T581. 4 baion in Fiscal 2030, growing &l a CAGR of 8.2% between Fiscal 2025 and 2030, The

Indian solar pump markel was valued at T164.5 billion i Fiscal 2025 and s expected Lo grow at 8 CAGR of 11.0% beatween Fiscal 2025 and 2030, expected 1o reach T271.1

billion by Fiscal 2030. {Souwrce: {Laflice Repor)

{fi The Offer Priceis [#] times of the face value of the Equity Shares.

The Offer Price of ¥[«] has been detemined by our Company in consultation with the BRLMs. on the basés of assesament of demand from investors for Equity Shares through
the Book Building Process and, is justified in view of the above qualitatve and quanttative parameters.

Invastors should read the above-mantionad information along with “Risk Factors”, “Our Business™, “Restated Consolidated Financial Information™ and “Management’s
Discussion and Analysis of Financial Condition and Results of Operations ™ on pages 13, 257, 350 and £28 of the RHP, respectively, 1o have a more informed view. The
trading price of the Equily Shares could decling due to the factors mantioned in the “Risk Factors "on 33 of the RHP and you may lose all or part of your investments.

i
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(e}
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Suhmisslnn of Bids (other than Bn:ls from Anchor Investors):
BidiOffer Period (except the Bid/lssue Closing Date)

On the Bid/Offer Closing Date, the Bids shall be uploaded until:
(i) 4.00 p.m. IST in case of Bids by QIBs and Non-Institutional Bidders; and (ii) until 5.00 p.m. IST or such extended lime as permitted by the Stock

~ Submission and Revision in Bids _____'____ Elnly between 10.00 a.m. and 5.00 p p. m. Indian Standard Time -,"IE'I" ]

Exchanges, in case of Bids by Retail Individual Bidders.

Bid/Offer Closing Date®
| Submission of electronic applications (online ASBA through 3-in-1 accounts) - For RIBs
| Submission of electronic application (bank ASBA through online channels like internet banking.
mobile banking and syndicate ASBA appiications through LI as a payment mechanism where
Bid Amount is up to ¥0.50 million)
| Submission of electronic applications (syndicate non-retall. non-individual applications of QIBs and Nils)
: E Euhmlsslc:n of ph}"ﬁlﬂ-‘:’ll applications {direct bank ASBA)
Submission of physical applications (syndmale non-retall, non-indnidual a;:lpﬂnal:lms where Bid
Amount is mare than 10,50 million)

Only between 10.00 a.m. and up to 5.00 p.m. IST
Cnly between 10,00 a.m, and up to 4.00 p.m, 15T

Qnly between 10.00 a.m. and up ta 3.00 p.m, 15T
Only between 10,00 a.m. and up to 1.00 p.m, IST
Cnly between 10.00 a.m. and up to 12.00 p.m. 18T

- Bid/lIssue Period:
| Ewent | Indicative Date
BidiOffer opens on Friday, June 13, EDEE .
Bid/Offer closes on Tuesday'. June 17, 2025
Finalisation of basis of allotment with the Designated On or about Wednesday, June 18, 2025
Stock Emhange .
Initiation of refunds {if any, for Anchor Investors) On or about Thursday, June 19, 2025
~ unblocking of funds from ASBA

| Modification/ Revision/cancellation of Bids

Upward Revision of Bids by QlBs and Non-Institutional Bidders categories
" ERTT . sois roci sicame on Bid/Offer Closing Date
Upward or downward Revision of Bids or canceliation of Bids by RIBs
on Bid'Offar Closing Date
*UPI mardale end lime and dale shal be at 5,00 pm on the BidiOffer Closing Date.
 "Q1Bs and Non-Insfitufional Bidders can neither revise their bids downwards norcancel! withdraw their Bids.

ASBA*| LPD

LAWIWFTED PATHAENTS INTERFACE
“Applications Supported by Blocked Amounl
{*ASBA’) is a better way of applying to offers by
simply blocking the fund in the bank account.
For further detaifs, check section on ASBA.
Mandatory in public issues.
Mo chegque will be accepted.

Simple, Safe, Smart
way of Application!!!

Circular No. 3 of 2023 dated March 28, 2023.

[ number TEG‘D\‘E‘DJF#D a'v-r.l malrln' rp-:- upn@npm' org. .ln

Ins case of any revision in the Price Band, the Bid'Offer Period will be axtended by al least three additional Working Days after such revision of the Prica Band, subject to the Bid'Offer
Penod not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforesesn circumstances, our Company may, in consultation with the BRLMs. for reasons
i b recarded in writing, extand the Bid/Ofar Pariad for a minimum of one Warking Day, subject to the Bid! Offer Pariod not exceading 10 Warking Days. Any revision inthe Price Band
and ihe revisad Bid'Offer Period, if applicable, will be widely dsseminated by nofification to the Siock Exchanges, by izsuing a public nofice, and alzo by indicating the change on the
respective websites of the BRLMs and at the terminals of the Syndicate Members and by intimation to the other Designated Intermediaries and the Sponsor Banks, as applicable.

Thve Offier is being made through the Book Building Process, interms of Rula 19{2){b} of tha Securities Contracls (Reguiation) Rules, 1957, as amended ("SCRR") raad with Regulation
31 of the SEBI ICDR Regulations and in compliance with Regulation 6(1} of the SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be avaiable for sliocation ona
proportionate basss to Quakfied Institutional Buyers {("@IBs”, and such portion, the *QIB Portion™), provided that our Company may, in consultation with the BRLMs, allocate up to 80%:
of the QB Portion to Anchor Investors on a dscrebonary basis, In accordance with the SEBIHICDR Reguiations (the “Anchor Investor Portion”), of which ane-third shall be reserved
fat domestic Mutual Funds, subjact to valid Bids being recaived from domestic Mutual Funds at or abova the Anchor Investor Aliocation Price, in accordance with the SEEI ICDR
Regulationz. In the event of under-subscripbion or non-allocation in the Anchor Investor Portion, the balance equity shares of face value T1 each of our Company shall be added o the
remaining QIB Porticn "Net QIB Portlon ™). Further, 3% of the Mat Q1B Portion shall be availabée for allocation on a proportionate basis only fo Mutual Funds, and the remainder of the
Ne1 QI8 Portion shall be available for alocation on & proportionate basis to all Q1B including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if
the: aggregate demand from the Mulual Funds is less than 5% of the Net QIE Porlion, the balance equilly shares of face value ¥1 each avallable for abocation will be added to the
remaining GHE Pordion for proporionate allocation to QIBs. Further, nol kess than 15% of the Offer shall be avalatie for allocation to Mon-Instititional Bidders in accordance with the
SEBIICDR Regulations, subdect ko valid Bids being receivad at or above the Offer Price, out of which {a) one-third of such portion shall ba reserved for Bidders with applcation size of
e than T0.20 million and up o T1.00 million; and {b) bvo-thirds of 2uch portion shall be reserved for Bidders with application size of more than 1,00 million, provided that the
unsubszcribed portion ineither of such sub-categones may be aliocated fo Bidders in the other sub-categery of Non-Institutional Bidders; and not less than 35% of the Offer shall be
available for allocation to Retail Individual Bidders in accordance with the SEB| ICDR Regulations, subject o vahd Bids beng recened at or above the Offer Price. All Bidders (except
Anchor Investors) are mandatorily required o ulilize the Appéication Supported by Blocked Amount {"ASBA") process by providing detads of their respactive ASBAaccounts and LIP 1D
in case of UP| Bidders using the UPI Machanism, as applicable, pursuant ba which their corresponding Bid Amaunt will ba blacked by the Self Certified Syndicate Banks ("SCSBs) or
by the Sponsor Banks under the UPI Mechanism, as the case may be, {o the extent of the respective Bid Amounts, Anchor Investors are not permitted to participate i the Offerthrough
theASBAprocess. Forfurher detaiis, see "Offer Procedure™ on page 506 ofthe RHF.

Bidders/Applicants should ensure that DP 1D, PAN and the Client ID and UP! ID {for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID and UP11D available (for UP1 Bidders
bidding through the UPI Mechanism} in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensura that
the beneficiary account provided in the Bid cum Application Form is active. BiddersiApplicants should note that on the basis of the PAN, DP 1D, Client ID and UPI 1D {for
UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Detalls may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records, Any delay resulting from failure to update the Demographic Details would be at the BiddersiApplicants'sole risk.

i | BOOK HI.HH{HB LEAD MANAGERS
EBIIFLCAPITAL g AXIS CAPITAL Ry
IFL Capital Services Limited Axis Capital Limited CLSA India Private Limited

(formerly known as NFL Securities Limited)

24ih Floor, One Lodha Place,

Senapati Bapat Marg. Lower Parel (West),

Mumbai 400 013 Maharashira, India

Tel: 481 22 4646 4728

E-mail: cewalpumgs. ipo@iflcap.com

Website: www.iflcap.com

Investor grievance e-mail; ig.b@iificap.com
Contact person: Yogesh Maipanl’ Pawan Kumar Jain
SEBI registration no.: INMOOGO10540

B'F Datamal Howse, Marirman Paint
Mumbai 400 021 Maharashira, India
Tel; +81 22 6650 5050

E-mail: oswalpumps.ipofclsa.com
Website: v india clsa.com
Investor grievance e-mail:
investorhelpdesk@clsa.com

Contact person: Prachi Chandgothia!
Purak Sharma

SEBI registration no.: INMOO0O10618

12t floor, Axis House,

Pandurang Budhkar Marg,

Warli, Mumbai 400 025 Maharashira, india
Tel: +81 22 4325 2183

E-mail: oswalpumps. ipo@axiscap.in
Websita: www.axiscapial co.n

Investor grievance e=mail:
comptamis@axiscap.in

Contact parson: Jigar Jain

SEBI registration no.: INMOOOO T 2020

Only between 10.00 a.m. on the Bid/Offer Opening Date and up 1o 4.00 p.m. IST

Only between 10.00 a.m. on the Bid/Offer Opening Date and up to 5,00 pm. IST

~ Credit of Equity Shares to demat accounts of Allottees
Commencement of trading of the Equity Shares on the
Stock Exchanges

On Bid/Offer Closing Date, extension of lime may be granted by Stock Exchanges anly for uploading Bids received from Rlls after taking into

account the total number ufEm received up to closure of imings for acceptance of Bid cum Application Forms as stated herein and as reported by
the BRLMs o the Stock Exchanges.

On or about Thursday, June 19, 2025
On or about Friday, June 20, 2025

UPI-Now available in ASBA for Retail Individual Bidders and Non Institutional Bidders applying in public issues where the application ameunt is up to T0.50 million, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Bidders
and Non-Institutional Bidders also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked enline trading, demat and bank account. Investors are required to ensure that the bank account used for bidding
is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021, CBDT

ASBA has fo be availed by & the invesiors except Anchar fnvestors, UPT may be avaled by (| Retad individual Investors i the Retail Category; (i) Nen-instifubonal Invesfors with an apofication sige of uo o T0.50 millon in the Non-fnstifutional Portion, For detals an the ASBA and UP process, please
refer fo the deails given in the Bid Cum Application Form and abridged prospecius and &lso please refer fo the section “Offer Procedure” on page 506 of the RHP The process is also avaiabie on the websile of Associabion of lnvesiment Bankers of India (“AIBI") and Stock Exchanges and in the
General information Docwment, The Bid Curn Application Form and fhe Abrldged Prospectus cah be downfoaded from the websites of BSE Limited "BSE") and National Stock Exchange of india Limited ["NSE”, and fogether with BSE, the *Stock Exchanges ] and can be obiained from Hve isd of banks
that is dizplayed on the wabsite of SEBT at www sebl gov in‘sebiwebiotherOtherdclion. do fdoRecognizedFpi=pes &intmia=35 and hifps.dwww. sebi govinsebiwebother Dherdction. do?doRecogmisadFpe=yes &immid=43, respectively a3 tpedated from tima fo time. For the §st of UP apps and banks
live on IFD, please refer fo the link’ www.seli govin. UPI Bidders Bidding using the UPT Mechanism may apply throwgh the SCSB5 and mohile appiications whose names appear on the website of SEBI a3 upasted from time to fime. HOFC Bank Limifed and Axis Bank Limited have been appointed as
the Spongor Banks for the Offer, i acoordance with the requirements of SEBI ¢ireular date Noveriber 1, 2078 ag amended, For Offer ralated quertes, please ponlact e BRLMS on their ragpective email (Dz a5 mentioned below. For IR relared gueries, Invesfors can contact NPCY af the Tod frae

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, Sepltember 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For iformation an the main obyects of our Company, Invastors arm
requested to see “History and Certain Corporate Matters - Main objects of our Company” on page 306 of the RHP. The Memorandum of Association of our Company is @ matenial
document for mspechon in relation to the Offer, For further details, see * Material Contracts and Documents for Inspection” on page 567 of the RHF

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limit=d by sharas

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authonsed share capial of our Company is ¥ 120,000,000 divided
info 120,000,000 Equity Shares of faca value of 71 each. The issuad, subscribed and paid-up Equity share capital of our Company s ¥99.482.300 dividad into 93,482 300 Equity
Shares of face value of 31 each, For details of the capital structure of the Company, see “Capital Structure’ on page 102 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The initial signatorses of the Memorandum of Association of the Company ware Padam Sain Gupta - £ 000 equity shares of faca value T10 each, Rajev Gupta - 4, 000 equity shares of
face value T10 each and Ranbir Gupda - 2000 equity shares of face value $10 each. For details of the share capilal history and capital structure of our Company, s2¢ “Capital
Struchire” on page 102 of the RHP.

LISTING; The equity shares of face value T 1 each that will be offered ihrough the Red Hesming Prospectus ama proposed o be Ested on the Stock Exchanges. Our Company has
recaived In-principle’ approvals from BSE and NSE for the listing of the equity shares of face value 31 each pursuant o their latiers each daled November 28, 2024, For the purposes of
the Offer, the Designated Stock Exchange shall be N3E. A signed copy of the Red Heming Prospectus and ihe Prospectus shall be delivered to the RoC for filing in accordance with
Section 26(4) and Section 32 of the Companies Act, 2013. For details of the matenal contracts and decuments that will be avadable for inspection from the date of the Red Herring
Prospecius up to the Bid! Offer Closing Date, see “Matenial Contracts and Documents forinspection™ on page 567 of the EHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI™): SEBI only gives its obsarvations on the offer documents and this does not constitite
approval of either the Offer or the spacified securites stated in the Offer Docement. The investors arg advised fo refer fo page 477 of the BHP for the full text of the disclaimer clause of
SEBL

DISCLAIMER CLAUSE OF BSE: It is to ba distinctty understood that the permission given by BSE Limited should not in any way be deemad or construed that the RHP has baen
cleared or approved by BEE Limited nor does if cartify the correctness or completenass of any of the contents of the BHP. The irvestors are advized fo referfo the page 430 of the EHP
for the full et of the disclaimer clause of BSE

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): Itis to ba distincty undarstoad that the permission given by NSE should notin any way be deemad or construad
that the Cffer Documant has been cleared or approvad by NSE nor does it carify the corectness or completanass of any of the contents of the Offer Docemant. The investors ara
advisad 1o rafer 1o page 480 of the RHP for tha full taxt of the disclaimer clause of NSE.

GENERAL RISKS: Invastmants in aquity and equity-refated securities involva a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
rigk: of losing their enlire invastment. Investars are advised 1o read the risk factors carefully before taking an investmant decssion in the Ofer. For 1aking an invastment decision,
mvesltors must rely an their own examinaton of our Company and the Offer, including the risks invelved, The aguily shares of face value 1 each in the Offer have not bean
recommended or approved by the SEBI, nor does SEBI guarantes the accuracy or adeguacy of the contents of this advertisement. Bpecific attention of the invesiors is inviled to "Risk
Factors"on page 33 of the RHP.

REGISTRAR TO THE OFFER |

(§) MUFG

MUFG Intime India Private Limited
{formerty Link Intime India Private Limited)
C-101, 247 Park, LB 5 Marg, Vikhroli {Wast),
Mumbai 400 083 Maharashtra, India

Tel: = 01 810 811 4549

E-mail: ogwalpumps.ipo@inkintime.co.in
Waobsite: www. linkintime.co.in

Investor grievance e-mail;
oswalpumps.ipod@inkintime.co.in

Contact person: Shanli Gopalkrishnan

SEBI registration no.: INRODDO02053

~’ nuvama

Nuvama Wealth Management Limited
801-804, Wing A, Building Mo, 3, Inspire BKC
5 Block, Bandra Kurla Complex; Bandra East,
Mumbal 400 051 Maharashira, India

Tel: +81 22 400% 4400

E-mail: oswalpumps@nuvama.com
Website: www. nuvama.com

Investor grievance e-matl:
customersefvice miinuvama corm

Contact person: Lokesh Shah

SEBI registration no.: INMOO0013004

IJM FINANCIAL

JM Financial Limited

Tth Floor, Cnangy, Appasahab Marathe Marg
Prabhadavi, Mumbai 400 025
Maharashira, India

Tel: +91 22 6630 3030

E-mail: oswalpumps. ipo@jmfl.com
Website: www jmil.com

Investor grievance e-mail:

grievance ibdd@imil,com

Contact person: Praches Dhuri

SEBI registration no.: INKMO00010369

COMPANY SECRETARY AND COMPLIANCE OFFICER

Anish Kumar, Oswal Pumps Limited
Clsﬁ'ar Estate MH 1, Kutail Road, F' CI FHutal D|51ncl Hamal Haryana 132 037, India TEI +91 16 4350 III_EI_J? E-mall mvesh:nrrelahu:ms@mwalpumps com

Bidders are advised o contact the Company Secretary and Compliance Officar andforthe F-'.agnstrarm th& Uffarln {asa:d any prﬂ-Dﬁm nrpnsl-{:ﬁer mlamd grievances su-..h &% non- r&CEIp[I}f Iel:zars. u!ﬁ.llntmm nm—-m‘edn of Allotied Equily Shares in Iherespac:h'.'e benaficiary account, non-receipt of refund ordars, non-receipt of funds by electronic mode, E[-:

For all Offer related queries and for redressal of complainis, Invesiors may alsowrite o ihe BRLMs.

AVAILABILITY OF THE RHP: Invesiors are advised to refer o the RHP and the *Risk Factors" on page 33 of the RHP before applyving in the Ofier. A copy of the RHP will be mads
available on the website of SEBI at www sebi.govin and is availabie on the websites of the BRLMs, IFL Capital Services Limited (formerdy kinown 8s IFL Secunlies Limited) at
wwnaLiificap.com, Axis Capital Limited at www aidscapital.co.in, CLSA India Private Limitad at www.india.clsa.com, JM Financial Limited at www.jmf.com and Nuvama Wealth
Management Limited at www.nuvama.com and at the websile of the Cormpany, Oswal Pumps Limited at www oswalpumps.com and the websites of the Stock Exchanges, for BSE at
wnw bseindia com and for NSE Limited &t www. nseindia. com,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospecius shall be available on the website of the Company, the BRLMs and the Registrar o the Oferat:
WAL Dewalpumps.com, wWanw Sflcap. com, wew_axscapital. oo in, wen india. clza.com, wen il com and wans nuvama: oom and wasd linkinfinme. co.in, respectivealy.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtamed from the Registered Office of our Company, OSWAL PUMPS LIMITED: Tel: +21 18
4350 0307; BRLMs: lIFL Capital Services Limited formerly known as IFL Securibes Limited), Tel: +91 22 4646 4728 Axis Capdal Limited, Tef +81 22 4325 2183, CLSA India Private
Lirnited, Tet +81 22 8650 5050; JM Fnangial Limiled, Tel: +81 22 6630 3030 and Nuvama Wealth Management Limited, Tek +81 22 40094400 and Syndicate Members: JM Financial
Saervices Limited, Talephone: +31 22 6136 3400 and Nuvama Wealth Managemant Limited, Ted: «31 22 4009 4400, Registerad Brokers, SC5Bs. Dasignated RTA Locations and
Designated COF Locations for paricipating in the Offer. Bid cum Application Forms will also be avadable on the websiles of the Stock Exchanges at www bseindia.com and
waiw.nsaindia comand at all the Designated Branches of SC38s, tha list of which s available on the websites of the Stock Exchanges and SEBI

SUB-SYNDICATE MEMBERS: Axis Securities Limitad, Almondz Global Securites Lid., Anand Rathi Share & Stock Brokars Limited, Anand Share Consultancy, ANS Pt Limited,
Ashwani Dandia & Co, Centrum E!n:ukmg Ltd., Eurekha Stock & Share Brokers Lid., G Ftaj & Co. (Cnnsmtamsl Limited, Globe l::au:utal Markets Ltd., HDFC Securities LEd., ICICH

Secunties Limited, |DBI Capital Markets and Securties Lid., [IFL Capital Services Limited, Innovate Securities Pyt Limited, Jhaven Securties, JM Financial Senices Limited,
Johanpulra Fiscal Services Pyl Limited, Kalpataru Multiplier Limited, Kantilal Chhaganial Securities P, Lid., Keynote Capital Limited, KJMC Capital Market Services Limited, KJMC
Capital Markets Lid.. Kotak Securifies Limitad, Lakshmishree Investment & Sacurities Pyt Limited, LKP Securities Limdted, Marwadi Shares & Finance, Motial Oswal Financial
Services Limited, Pate! Wealth Advisors Pvt Limited, Prabhudas Liadher Pyt Limited, Pravin Ratial Share & Stock Brokers Limited, Religare Broking Lid., RR Equity Brokers Pt Lid.,
SBICAP Sacurities Limited, Sharekhan Limited, SMC Global Securities Limdad, Systematix Shares and Stock Brokers Lid | Tanna Financial Services, Tradebulls Securities Limited,
Viren M Shah and Yes Securities (India) Limited.
ESCOW COLLECTION BANK: HDFC Bank Limited | REFUND BANK: HDFC Bank Limited | PUBLIC OFFER ACCOUNT BAMK: Axis Bank Limited | SPONSOR BANKS: HDFC
Bank Limiled and Axis Bank Limited
UPE: UPI Bidders can also Bid through UP Mechanism
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them In the RHP.
For OSWAL PUMPS LIMITED
O behalf of the Board of Directors
S
Anigh Kumar
Curr'panj.r Secretary and EEII'I'IFIHEI'IGE Officar

Place: Haryana
Date: June 9, 2025

OSWAL PUMPS LIMITED is propasing. subject to receipl of requisite approvals, markel nundltn:-ns and mhermmldemmns to make ammhal public; offer of its Equity Shares and has fiked a red herring prospectus dated June 7, 2025 with the RoC., The RHP is made available on the website of the SEBI al www.sebi.gov.in as well as on lhe wednsna of the EFELh'Isl 8., lIFL
Capital Servicas Limied {formery known a8 (IFL Securities Linted) al www.iillcap.com, Axis Capital Limited a1 wew. axiscapital.co in, CLSA India Privade Limited at www.india.clsa, com, JM Financial Limited a1 waw.jmll.com and Nuvama Wealth Management Limited at www.nuvama.com, the website of the NSE al www nseindea.com and the wabsite of the ESE al
wwow hssindia com and the website of the Company at www. oswalpuemps com, Any patential investor should note that investment in equity shares imvolves a high degree of nsk and for details relating to such risks, please see the section “Risk Factors " on page 33 of the RHP. Potential investors should not rely on the DRHP for making any investment decision but should

only reby on the information included in the RHP filed by the Company with the RoC.

The Equily Shares offared in the Offer have not baen and will not be registensd under the LS, Sacunities Act of 1933, as amended ("U.5. Securities Act”), or any stale securilies [aws in the Lindad Stales, and unless so regestared may not be offerad or sold within the United Slates, except pursuant [o anexemption from, o in a transaction not subject o, the registration

requirements of the U5, Securities Actand applicable state securities laws. Accordingty, such Equily Shares ara being offered and sold outside of the United States in offshore transactions in refiance on Regquiation S under the U5, Securities Act and the applicable laws of the jurisdiction where those offers and sales occur
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